
VIJI
Finance Limited

rTo,

The Secretary,
Corporate Relationship Department,

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

To,

The Secretary
The Calcutta Stock Exchange Limited

4, Lyons Range, Dalhousie, Murgighata,
8 8 D Bagh, Kolkata,

West Bengal 700001

Dated: 26th June, 2020

ITo

The Secretary
The National Stock Exchange Limited

ISandra Kurla Complex Mumbai

Sub.:- Outcome of Board Meeting held on Friday 26th June, 2020 pursuant to Regulation
30 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Viji Finance Limited (BSE Scrip Code 537820; NSE Symbol; VIJIFIN;
ISIN: INE159N01027)

Dear Sir/Madam,

With reference to the above captioned subject, we would like to inform you that Board of
Directors of the Company in their meeting (Serial No. 01/2020-21) held today i.e., Friday, 26th

day of June, 2020, has inter alia approved the Standalone and Consolidated Audited Financial
Results of the Company for the quarter as well as year ended 31st March, 2020 along with Audit

Report thereon.

The Meeting of the Board of Directors commenced at 6 pm and concluded at 7:40 pm.

This is for your information and record.

Thanking you.

Yours Faithfully,

For VIJI FINANCE LIMITED

Vijay@le/
Managing Director

DIN: 00172878

www.vijifinance.com

Regd. Off.:11/2, Usha Ganj, Indore 452001 (M.P) TeleFax: +91 731 4246092

CIN: L65192MP1994PLC008715



VIJI
Finance Limited

To,

The Secretary,

Corporate Relationship Department,
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

To,

The Secretary
The Calcutta Stock Exchange Limited

4, Lyons Range, Dalhousie, Murgighata,
BB D Bagh, Kolkata,

West Bengal 700001

To,

The Secretary
The National Stock Exchange Limited

Bandra Kurla Complex Mumbai

Sub: Submission of Standalone and Consolidated Audited Financial Results for the
quarter as well as year ended 31st March, 2020 in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Viji Finance Limited (BSE Scrip Code 537820; NSE Symbol: VIJIFIN;
ISIN: INE159N01027)

Dear Sir/Madam,

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to submit the Standalone and
Consolidated Audited Financial Results for the quarter as well as year ended 31st March,
2020 duly approved by the Board at its meeting held today Friday, 26th June, 2020 along
with Audit Report thereon.

Further, above result shall also be submitted in XBRL mode within 24 hours from the conclusion
of Board Meeting.

The results shall also be uploaded on the Company's website www.vijifinance.com and on the
website of the Stock Exchanges i.e., at www.bseindia.com & www.nseindia.com. Further note

that, there shall be no publication of the quarterly and year ended results in the newspapers in

this regard as per the Circular nos. EBI/HO/CFD/CMD1/ClR/P /2020/48 and

SEBJ/HO/CFD/CMDl/CIR/P/2020/79 issued by Securities and Exchange Board of India dated
March 26, 2020 and May 12, 2020 respectively.

You are requested kindly take on above said results for your reference & record.

Thanking You,

year ended 31st March, 2020

www.vijifinance.com

Regd. Off.:11/2, Usha Ganj, Indore 452001 (M.P) TeleFax: +91 731 4246092

CIN : L65192MP1994PLC008715



VIJI
Finance Limited

Statement of Standalone and Con,elldatcd Audited Eln1nd1I Bcaults for the Quarter and vc,r ended 3bt March 2020

(Amount In Lacs exce:at EPSI
S.No. Standalone Consolidated

Particulars Quarter Ended Year Ended
I

Quartet Ended Year Ended

31.03.2020 n.12.2ot9 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.12.2019 31.03.2019 31.03_2020 I 31.03.2J19

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited

Revenue from Ooeratlons

(i) Interest Income -6.38 22.44 31.87 96.37 175.67 -6.48 22.44 31.87 96.37 176.22

(ii) Fees & Commislon Income 0.00 0.00 0.00 2.54 0.00 0.00 o.oo 0.00 2.54 0.00

(Fi) Realties Income 0.00 0.00 0.00 o.oo 0.00 1.03 0.00 o.oo 1.03[ 0.00

{I) Total Reovenue from Operation -6.38 22.44 31.87 98.91 175.67 -5.45 22.44 31.87 99.94[ 176.22

{11) Other lncome 0.00 000 0.34 0.00 0.07 0.00 0.00 0.34 o.ool 0.07

I
{Ill) Total Income 11+111 -6.38 22.44 32.21 98.91 175.74 -5.45 22.44 32.21 99.94, 176.30

E.11censes 0.00

a Emnlov-ee.s benefit exoenses 10.17 10.71 8.51 40.90 3l.18 I 10.18 10.71 8.51 4'..701 31.18

b. Finance Cost 1.07 0.46 2.24 3.23 4.53 1.09 0.46 2.24 3.24 4.53

c. Depreciation and amortisation expenses 1.31 1.29 1.24 5.14 4.94 1.31 1.29 1.24 5.141 4.94

d. Other excenses 4.97 11.51 28.84 30.17 67.69 5.44 11.51 28.96 30.62 68.11

{IV) Total exoenRs tlVl 17.52 23.97 40.94 79.44 108.35 18.02 23.97 40.95 80.70 108.77

Proflt{+)/LaH(·) before excepttcnel •nd tox (Ill -IV)
.....

(V)
-23.90 -1.53 -8.73 19.47 67.39 -23.47 -1.53 -9.08 19.24 67.54

(VI) Exceeticnal items 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 o.oo! 0.00

{VII)
Prof;t(+)/Loss(-) before tax {V-VI) 19.241-23.90 -1.53 -8.73 19.47 67.39 -23.47 -1.53 -9.08 67.54

{VIII) TaK excense

.

I.Current Tax -6.64 0.00 -4.15 5.06 2371 -6,04 --0.40 -4.13 5.07 23.74

2.Earlier year income tax 0.00 0.00 9.6 0 00 9.60 0.00 0.00 9.60 0.00 9.61

3.Deferred tax 0.24 (0.01) 0.071 0.21 0.33 0.88' {0.01) 0.72 0.86 0.9J

(IX)
INet Profit(+)/ Lo.,(-) for tho period from .

Icontlnuln1 oaeratlons IVII-Vllil -17.60 -1.52 -14.25 14.20 33.75- -18.301 -1.12 -15.27 13.31 33.20

{X) Profit /ilossl from discontinued cperaticns 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00: 0.001 0.00

(XI) Tax expense of discontinued ooeratlons 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(XII)
Profit /(Loss) from discontinued operations (after .,
taxi IX-XII 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(XIII) Profit/Loss for the .,.,lod -17.60 -1.52 -14.25 14.20 33.75 -18.33 -1.12 -15.27 13.31 33,20

(XIV) Other Comprehensive Income {

A (I) Items that will not be reclassified to profit or ••
loss 0.00 0.00 0.00 0.00 0.00 0.00. 0.00 0.00 0.00

Iii) Income Tax relating to items that will not be

reclassified to orofit or loss 0.00 0.00 0.00 0.00 0.00 0.001 0.00 0.00 0.00 0.00

Sub-total {A) 0.00 0.00 0.00 o.oo 0.00 o.oo: 0.00 0.00 0.00 0.00

B (i) Items thiit wlll be reclassified to profit or loss

oool o.oo]0.00 0.00 0.00 ODO 0.00 0.00 0.00 0.00

{u) Income Tax rel1tlng to items that will be I .,reclassified to orofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Sub-total {B) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

IOther Comorehensive Income (A+B1 0.00 0.00 0.00 0.00 0.00 0.001 0.00 0.00 0.00 0.00

(XV) ITotal Comprehensive Income for the period (XIII+
•17.60 -1.52 -14.25 14.20 33.75 -18.33 -1.12 -15.27 13.31 33.20XIVI

(XVI)
Paid up Equity share capltal Face value of Re. 1 /- I I

each 825.00 825.00 825.00 825.00 825.00 825.00 825.00 825.00 825.00; 825.00

(XVII) Reserves e>cdudln• revaluation reserve 252.51 238.31 231.21 217.90

Earning Per Share (of Re.1/-each} (not annualized]
(XVIII

-

I I

I (!) Buie -0.02 0.00 -0.02 0.02 0.04 --0.02 0.00 -0.02 0.02[ 0.04

{2 Diluted -0.02 0.00 --0.02 0.02 0 04_ -0.02 0.00 --0.02 O.Ol 0.04

www.vijifinance.com

Regd. Ott.:·11;2, Usha Ganj, Indore 452001 (M.P.)TeleFax. +91 731 4246092

CIN: L65192MP1994PLC008715



VIJI
Finance Limited

Notes:

1. This statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind As) prescribed under Section 133 of the Companies Act, 2013 and other

recoanlsed accounting practices and policies to the extent applicable.
2. The Standalone & Consolidated Audited Financial Results of VIJI Finance Ltd, ("the company") for the quarter and year ended March 31, 2020 were reviewed by the Audit comm ttee and

approved by the Board of Directors at their meeting held on 26th June. 2020

3. The Company on standalone basis has one segment i.e. Finance services. Further the segment reporting for the consolidated financial statements consist two reportable segments i.e. Finance ar.d

Real Estate activities in accordance with Indian Accounting Standards (Ind AS) 108.

4. The Ministry of Corporate Affairs ("MCA") vtde Its notification dated I Ith October 2018 issued division Ill which provides the formats for the financial statements of non-banktr g Ilnancia!

companies as defined in the Companies (Indian Accounting Standards) (Amendements) Rules, 2016. These financial results have been prepared in accordance with the same. The Correspond,ng
figures for the quarter as well as year ended 31st March. 2020, have also undergone reclassrflcarion to the comply with the requirements of division 111.

5. The above consolidated result for the quarter and Year ended March 31, 2020 includes the result of wholly owned subsidiary companies viz. S.L.Developers Private Limited and V!ji Housing
Finance Limited.

6. Global disruption caused by CoVJD-19 combined with a total nationwide lockdown has resulted in significant economic contraction in lndla. Our Company being an NBFC, found it difficult to

manage the cash flows Including our operating expenses and also faced many challenges In the debt servicing and to sustain the operations of the company during \ockdown.

7. Previous period's figures have been regrouped wherever necessary.

8. The aforesaid unaudited financial results wfll be uploaded on the Company's website www.vijiflnance.com and will also be available on the website of the Stock Exchanges (www.bseindia.com
and www.nselndia.com l for the benefit of shareholders and Investors.

Date : 26.06.2020

Place: Indore

www.vijifinance.com CIN: L65192MP1994PLC008715

Regd Off.:11/2, Usha Gani, Indore 452001 (M.P.) TeleFax: +91 731 4246092



(Amount in Lacs)

Finance Limited

VIJI

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020

Standalone Consolidated
Particulars 31.03.2020 31.03.2019 31.03.2020 31.03.2019

ASSETS

1 Financial Assets

(a) Cash and cash equivalents 7.92 1.45 22.99 7.92
(b) Bank Balance other than (a) above 5.46 6.51 5.46 14 46
(c) Derivative financial instruments

(d) Receivables

(I) Trade Receivables 3.25 26.59 3.25 26.59
(II) Other Receivables 0.00 0.00 0.00 0.00

(e) Loans 1507.05 1363.74 1530 07 1406.83
i(f) Investments 15.88 41.26 2.88 28.26

IUther ? inanctal assets rros
(g) Receivable) 10.26 12.69 10.26 12.62
2 Non-financial Assets

(a) Inventories 0.00 000 0.00 0.00
(b) Current tax assets (Net) 0.00 0.00 0.00 0.00
(c) Deferred tax Assets (Net) 0.75 0.97 1.41 2.27

'(d) Investment Property 0.00 0.00 0.00 0.00
Biological assets other than Dearer

qe) plants 0.00 0.00 0.00 0.00
(f) Property, Plant and Equipment 23.51 27.68 23.51 27.68
(g) Capital work-in-progress 0.00 0 001 0.00 0.00
(h) Intangible assets under development 0.00 0.00 0.00 0.00
(i) Goodwil

000
U) Other Intangible assets

(kl :Jther non-financial assets

IT otal Assets 1574.08 1500.89 1599.83 1526.63
LIABILITIES AND EQUITY I
LIABILITIES I

1 Financial Liabilities

(a) Derivative financial instruments 0.00 0.00 0.00 0.00
(b) Payables 0.00 0.00 0.00 0.00

(l)Trade Payables 0.00 0.00 0.00 0.00
(1) tot a outstanding dues of micro

enterprises and smal enterprises 0.00 0.00 0.00 ODO
(ii) totar oulstarnllng dues of crea1tors

other than micro 0.00 0.00 0.00 000
enterprises and small enterprises 0.00 0.00 0.00 000
(II) Other Payables 49.44 48.23 50.21 48.76
(1) total outstanding Clues of micro

I enterprises and small enterprises 0.00 0.00 0.00 0.00
I (ii) total outstanding dues of creditors

other than micro enterprises and small

enterprises 0.00 0.00 0.00 0.00
(C) Debt Securities 0.00 0.00 0.00 0.00

(d) Borrow,ngs (Other than Debt Securities) 384.22 348.371 430.04 393.98
(e) Deposits

(f) Subordinated Liabilities

(g) Other financial liabilities

2 Non-Financial llablllties

(a) Current tax liabilities (Net) 5.06 23.71 5.07 23.75
(b) Provisions 57.85 17.2T 58.3 17.24
(C) Deferred tax liabilities (Net)

IOther non-rinanc,a1 llab1hties (to be I
(d) specified)
3 EQUITY

(a) Equity Share capital 825.00 825.00 825.00 825.00

(b) Other Equity 252.51 236.31 231.21 217.90

Total Liabilities and Equity f574.08 1?00.891 1599.83 1526.0J

Date : 26.06.2020

Place : Indore
FOR VIJI FINANCE LIMITED

;J/,/Tr'
otharl??zirector

DIN :00172878

www.vijifinance.com CIN: L65192MP1994PLC008715

Regd. Off.:11/2, Usha Ganj, Indore 452001 (M.P) TeleFax: +91 731 4246092



VIJI
Finance Limited

Segment wise Revenue, Results, Assets and Liabilities for Consolidated results as required under Regulation 33 of

SEBI LODR, Regulations 2015

Segment information for the year ended March 31 2020 (Amount In Lakhs)
S. No. QUARTER ENDED YEAR ENDED

Consolidated Consolidated Consolidated Consolidated Consolidated

Particulars

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Un Audited Audited Audited Audited

1 Segment Revenue

-Finance (6.48) 22.44 31.87 98.91 175.94

-Realties 1.03 - 1.03 0.28

Total (5.45) 22.44 31.87 99.94 176.22

Less: Inter Segment Revenue

Net sales/Income From Operations (5.45) 22.44 31.87 99.94 176.22

2 Segment Results (Profit(+)/ loss(-) before tax and after Interest)

-Finance (22.51) (1.07) (8.67) 22.36 67.48

-Realties 0.01 - (0.06) 0.01 0.06

Total (22.50) (1.07) (8.73) 22.37 67.54

Less:lnterest 0.98 0.46 - 3.13

Total Profit Before Tax (23.48) (1.S3) (8.73) 19.24 67.54

3 Segment Assets

-Finance 1,567.88 1,590.73 1,495.44 1,567.88 1,495.44

-Realties 31.96 31.04 31.19 31.96 31.19

Total Segment Assets 1,599.84 1,621.77 1,526.63 1,599.84 1,526.63

Segment Lia bill ties

-Finance 496.58 527.42 455.53 496.58 455.53

-Realties 45.80 45.63 28.19 45.80 28.19

Total Segment liabllfties 542.38 573.05 483.72 542.38 483.72

4 Capital Employed (Segment assets - Segment liabilities)
-Finance 1,071.30 1,063.31 1,069.75 1,071.30 1,069.75

-Realties (13.84) (14.59) (13.85) (13.84) (13.85)

Total 1,057.46 1,048.72 1,055.90 1,057.46 1,055.90

Date : 26.06.2020

Place: Indore

www.vijifinance.com

Regd 0/U 1/2, Usha Gan], Indore 452001 (M.P.)TeleFax +91 731 4246092

Vija?
Managing Director

DIN:00172878

CIN • L65192MP1994PLC008715



Finance Limited

Standalone and Consolidated Cash Flow Statement

VIJI

Particulars

A) CASH FLOW FROM OPERATING ACTIVITIES

Profit before exceptional items and taxes

Adjustments to reconcile profit before tax to net cash

Add: Non-cash expenses

Depreciation, amortization and impairment

Impairment on financial instruments

Share based payments to employees

Less: Income considered separately
Interest income on investments

Dividend income

Net gain I (loss) on sale of investments

Operating profit before working capital changes

Changes in -

Loans

Trade receivables

Interest accrued on other deposits

Other financial assets

Other financial liabilities

Other non-financial assets

Other non-financial liabilities

Provisions

Cash used in operations
Income taxes paid (net of refunds)
NET CASH USED IN OPERATING ACTIVITIES (A)

B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, plant and equipment and intangible

Proceeds from sale of Property, plant and equipment

Purchase of investments at FVTPL

Proceeds from sale of investments at FVTPL

NET CASH GENERATED FROM I (USED IN) INVESTING

C) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Equity shares (net of issue expenses)

Expenses incurred on issuance of Non-convertible debentures

CONSOLIDATED STANDALONE

Year ended Year ended 31 Year ended 31

31 March March March March

2020 2019 2020 2019

Audited Audited Audited Audited

19.24 67.52 19.47 67.39

5.14 4.94 5.14 4.94

24.38 72.46 24.61 72.33

(1.71) (2.23) (1.71) (2 23)

26.09 74.69 26.32 74.56

(123 31) (84.75) (123.31) (84.75)

23.34 (26 59)123.34 (26.59)

2.43 (12.32) 2.43 (12.32)

1.67 12.63 1.47 12.49

24.12 15.24 23.65 15.16

(45.66) (21.10) (46.10) (21.45)

(47.11) (47.09)

(45.66)! (68.21) (46.10) (68.54)

(1 54)1 (2.32) (1.54) (2.32)

(34 91) (34.91)

17.22 (2.23) 17.22 t2.23)

15.68 (39.46) 15.68 (39.46)

9.95 9.95

73.08 35.85 73.60

(34.59) 5.43 -34.40

56.98 7.95 42.35

22.39 13.38 7.95

'°'lJ:f
Managing Director

DIN:00172878

P'oceeds from Borrowings (Other than Debt Securities}

Repayment of Borrowings (Other than Debt Securities}

(Decrease)/ Increase in loans repayable on demand and cash

credit/overdraft

Increase I (decrease} in Fixed deposits (net}
Dividend paid (including tax on dividend}

NET CASH GENERATED FROM FINANCING ACTIVITIES (C}

NET INCREASE/ (DECREASE)IN CASH AND CASH EQUIVALENTS

(A+B+C}

Cash and Cash Equivalents at the beginning of the year

CASH AND CASH E UIVALENTS AT THE END OF THE YEAR

Date : 26.06.2020

Place : Indore

36.05

36.05

6.07

22.39

28.46

83 03 35.85 83.55

www.vijifinance.com

Regd. Off.:11/2, Usha Ganj, Indore 452001 (M.P) TeleFax: +91 731 4246092

CIN: L65192MP1994PLC008715



VIJI
Finance Limited

Reconciliation of net profit/loss reported in accordance with Indian GAAP to total

comprehensive income in accordance with Ind AS for the Year ended 31st March, 2020

Standalone

Particulars
Year Ended

31.03.2020

Audited

Net Profit as reported under Indian GAAP 14.20

Add/Less Adjustments -

Net Profit before other comprehensive income under Ind

AS 14.20

Other Comprehensive Income (net of Income Tax) -

Total Comprehensive Income For the Quarter 14.20

Date : 26.06.2020

Place: Indore

www.vijifinance.com

FOR VIJI FINANCE LIMITED

Managing Director

DIN:00172878

CIN: L65192MP1994PLC008715

Regd. Off.:11/2, Usha Ganj, Indore 452001 (M.P) TeleFax: +91 731 4246092



SHYAM NAGORI & CO.
CHARTERED ACCOUNfANTS

Ref. No.:

109, Kailash Park Colony,
Nr. Geeta Bhawan, INDORE-452 001

Tele.(O) 0731-2494709 (M) 98261-54009
eMail: nagorissn@yahoo.co.in

Date: ?.6.:.0b.,
..

ga?.0
.

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF VIJI FINANCE LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year ended financial

results of Viji Finance Limited (the company) for the quarter and year ended 31st March,

2020 and the year to date results for the period from 1st April, 2019 to 31st March, 2020,

attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit/loss and other comprehensive
income and other financial information for the quarter ended 31st March, 2020 as well as

the year to date results for the period from 1st April, 2019 to 31st March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under

those Standards are further described in the Auditor's Responsibilitiesfor the Audit of the

Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

of India together with the ethical requirements that are relevant to our audit of the

financial results under the provisions of the Companies Act, 2013 and the Rules there

under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.



Emphasis of Matter

We draw your attention to Note 6 of the Standalone and Consolidated financial results

which explains uncertainties and management's assessment of the financial impact due

to lockdown and other conditions related to the COVID-19 pandemic situation, for

which a definitive assessment of the impact in the subsequent period is highly
dependent upon circumstances as they evolve.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results

have been prepared on the basis of the interim financial statements. The Company's
Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit/loss and other comprehensive income and other

financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed
under Section 133 of the Act read with relevant rules issued there under and other

accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.



Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone

financial results as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a man er that achieves fair presentati n.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we ha re

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Unique Document Identification Number (UDIN) for this document is 20073609AAAABT9458

Shyam Nagori
Proprietor
M. No. 073609

Indore, dated 26th June, 2020
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF VIJI FINANCE LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Viji
Finance Limited ("Holding company") and its subsidiaries (holding company and its

subsidiaries together referred to as "the Group"), its associates and jointly controlled

entities for the quarter ended 31st March, 2020 and for the period from pt April, 2019 to

31st March, 2020 ("the Statement"), being submitted by the holding company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations"). Attention is

drawn to the fact that the consolidated figures for the corresponding quarter ended 31st

March, 2020 and the corresponding period from 1st April, 2019 to 31st March, 2020
,

as

reported in these financial results have been approved by the holding company's Board

of Directors, but have not been subjected to audit/ review.

In our opinion and to the best of our information and according to the explanations
given to us, and base on the consideration of the reports of the other auditors on

separate financial statements/ financial information of subsidiaries, associates and

jointly controlled entities, the Statement:

a. includes the results of the following entities:

1.Viji Housing Finance Limited

2. S.L. Developers Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards,

and other accounting principles generally accepted in India, of consolidated total

comprehensive income comprising of net loss for the quarter ended March, 2020 and

net profit and other comprehensive income and other financial information of the.

Group for the period from 1st April, 2019 to 31st March, 2020 and the consolidated

statement of assets and liabilities and the consolidated statement of cash flows as at and

for the year ended on that dat
.



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under

those Standards are further described in the Auditor's Responsibilitiesfor the Audit of the

Consolidated Financial Results section of our report. We are independent of the Group, its

associates and jointly controlled entities in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence obtained by us and other auditors in terms of their

reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to

provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note 6 of the Standalone and Consolidated financial results

which explains uncertainties and management's assessment of the financial impact due

to lockdown and other conditions related to the COVID-19 pandemic situation, for

which a definitive assessment of the impact in the subsequent period is highly

dependent upon circumstances as they evolve.

Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results

have been prepared on the basis of the interim financial statements.

The Holding Company's Board of Directors are responsible for the preparation and

presentation of these c nsolidated financial results that give a true and fair view of the

net profit/ loss and other comprehensive income and other financial information of the

Group including its associates and jointly controlled entities in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant

rules issued thereunder and other accounting principles generally accepted in India and

in compliance with Regulation 33 of the Listing Regulations. The respective Board of

Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets f the Group

and its associates and jointly controlled entities and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies;



making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that

give a true and fair view and are free from material misstatement, whether due to fraud

or error, which have been used for the purpose of preparation of the consolidated

financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the

companies included in the Group and of its associates and jointly controlled entities are

responsible for assessing the ability of the Group and of its associates and jointly
controlled entities to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its

associates and jointly controlled entities are responsible for overseeing the financial

reporting process of the Grou and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated

financial results as a w ale are free from material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, w · a rr.aterial
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uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Group and its associates and jointly controlled entities to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the consolidated

financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Group and its associates

and jointly controlled entities to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated financial results

represent the underlying transactions and events in a manner that achieves fair

presentation.
• Obtain sufficient appropriate audit evidence regarding the financial results/ financial

information of the entities within the Group and its associates and jointly controlled

entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of

such entities included in the consolidated financial results of which we are the

independent auditors. For the other entities included in the consolidated Financial

Results, which have been audited by other auditors, such other auditors remain

responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.
We communicate with those charged with governance of the Holding Company and

such other entities included in the consolidated financial results of which we are the

independent auditors regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements of Viji Housing Finance Limited (Subsidiary
Company) included in the consolidated Financial Results. T ese financial

statements/ financial information have been audited by other auditor whose reports
have been furnished to us by the Management and our opinion on the consolidated

financial results, in so far as it relates to the amounts and disclosures included in respect
of the subsidiary company, is based solely on the reports of the other auditor and the

procedures performed by us. The consolidated Financial Results include the audited

Financial Results of 2 subsidiaries and whose interim Financial Sta?,;,;;??ancial
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Results/ financial information reflect Group's share of total assets of Rs.1599.84 Lacs as

at 31st March, 2020, Group's share of total revenue of Rs. (5.45) Lacs and Rs. 99.94 Lacs

and Group's share of total net profit/(loss) after tax of Rs. (18.33) Lacs and Rs.13.31 Lacs

for the quarter ended 31st March, 2020 and for the period from 1st April, 2019 to 31st

March, 2020 respectively, as considered in the consolidated Financial Results, which

have been audited by their respective independent auditors. The independent auditors'

reports on interim fi ancial statements/Financial Results/financial information of these

entities have been fur ished to us and our opinion on the consolidated Financial

Results, in so far as it relates to the amounts and disclosures included in respect of these

entities, is based solely on the report of such auditors and the procedures performed by
us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the

above matters with respect to our reliance on the work done and the reports of the other

auditors and the Financial Results/ financial information certified by the Board of

Directors.

Unique Document Identification Number (UDIN) for this document is 20073609AAAABU1934

For Shyam Nagori & Company
Chartered Accountants

FRN :004573C

Shyam Nagori
Proprietor
M. No. 073609

Indore, dated 26th June, 2020



VIJI
Finance Limited

To,

The Secretary,

Corporate Relationship Department,
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

To,

The Secretary
The Calcutta Stock Exchange Limited

4, Lyons Range, Dalhousie, Murgighata,
BB D Bagh, Kolkata,

West Bengal 700001

ITo,

The Secretary

I
The National Stock Exchange Limited

Bandra Kurla Complex Mumbai

S!!b.;_Submission of declaration regarding unmodified opinion of the Auditors on Annual
Audited Standalone and Consolidated Financial Results of the Company for the year
ended 31st March, 2020 as per second proviso to Regulation 33(3)(d) of SEBI (LODR)
Regulations, 2015

Ref: Viji Finance Limited (BSE Scrip Code 537820; NSE Symbol: VIJIFIN;
ISIN: INE159N01027)

Dear Sir /Madam,

DECLARATION

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, I, the undersigned do hereby declare that in the Audit Report
accompanying the Standalone as well as Consolidated Annual Audited Financial Statements of
VIJI FINANCE LIMITED for the financial year ended on 31st March, 2020, the Statutory Auditor
M/s Shyam Nagori and Company, did not express any modified opinion/audit qualification or

other reservation and accordingly, the Statement on Impact of Audit Qualifications is not

required to be given.

You are requested to please consider and take on record the same.

Thanking You,

Yours faithfully

www.vijifinance.com

Regd. Off.:11/2, Usha Ganj, Indore 452001 (M.P) TeleFax: +91 731 4246092

CIN: L65192MP1994PLC008715




